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drain nearly a trillion dollars from the pro-
jected surplus. On the campaign trail, they
are proposing over another trillion dollars in
tax giveaways.

If they support both the tax cuts this year
and the tax cuts of their Republican Presi-
dential campaign, they would drain over $2
trillion from the projected surplus. And that’s
just what it is, projected; it's not money in
the bank.

Even by Congress’ own optimistic esti-
mates, their total tax breaks would put us
back into deficits. That means higher interest
rates, which is like another tax increase on
ordinary Americans.

So I asked the Republican leadership, do
you really stand behind this $2 trillion tax
cut strategy? If so, how do you justify leaving
nothing for Social Security or Medicare,
nothing for a new Medicare prescription
drug benefit or education? And how will we
ever make America debt free?

Now let me be clear. I support tax cuts
but tax cuts we can afford. We can’t afford
a $2 trillion U-turn on the path of fiscal dis-
cipline and economic progress. That is not
the way to continue our efforts to use these
good times for great goals.

For TV years we've achieved those great
goals in the economy, in education, in wel-
fare reform, in health care, in crime, in the
environment, in building one America. If we
want to keep making progress, we've got to
keep making good choices. And committing
100 percent of the surplus, that may or may
not materialize, to tax cuts is not a good
choice. There is a better way.

Earlier this summer, I made an offer to
the Republican leadership that I would sign
a marriage penalty relief law if they would
pass an affordable, voluntary Medicare pre-
scription drug benefit available to all seniors
and disabled Americans who need it. Unfor-
tunately, they rejected my offer. They've got
another chance, though. When they come
back, we can work together for a middle class
tax cut to help Americans send their children
to college, provide long-term care for elderly
or disabled relatives, make child care more
affordable, provide targeted marriage penalty
tax relief. We can do that and still pay off
the debt, strengthen Social Security and
Medicare, create a voluntary Medicare pre-
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scription drug benefit, and invest in edu-
cation. We can do this. And that’s what we
ought to do. We ought to keep interest rates
down and save the future for our children.

Let’s not squander the surplus or this mo-
ment. Let’s keep our economy strong, pro-
vide affordable tax relief, and extend our
prosperity into the future. Let’s do it to-
gether.

Thanks for listening.

NotE: The address was recorded at 12:18 p.m.
on August 4 in the Map Room at the White House
for broadcast at 10:06 a.m. on August 5. The tran-
script was made available by the Office of the
Press Secretary on August 4 but was embargoed
for release until the broadcast.

Message to the House of
Representatives Returning Without
Approval the “Marriage Tax Relief
Reconciliation Act of 2000

August 5, 2000

To the House of Representatives:

I am returning herewith without my ap-
proval H.R. 4810, the “Marriage Tax Relief
Reconciliation Act of 2000,” because it is
poorly targeted and one part of a costly and
regressive tax plan that reverses the principle
of fiscal responsibility that has contributed
to the longest economic expansion in history.

My Administration supports marriage pen-
alty relief and has offered a targeted and fis-
cally responsible proposal in our fiscal year
2001 budget to provide it. However, I must
oppose H.R. 4810. Combined with the nu-
merous other tax bills approved by the Con-
gress this year and supported by the congres-
sional majority for next year, it would drain
away the projected surplus that the American
people have worked so hard to create. Even
by the Congressional Budget Office’s more
optimistic projection, this tax plan would
plunge America back into deficit and would
leave nothing for lengthening the life of So-
cial Security or Medicare; nothing for vol-
untary and affordable Medicare prescription
drug benefits; nothing for education and
school construction. Moreover, the congres-
sional majority’s tax plan would make it im-
possible for us to get America out of debt
by 2012.
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H.R. 4810 would cost more than $280 bil-
lion over 10 years if its provisions were per-
manent, making it significantly more expen-
sive than either of the bills originally ap-
proved by the House and the Senate. It is
poorly targeted toward delivering marriage
penalty relief—only about 40 percent of the
cost of H.R. 4810 actually would reduce mar-
riage penalties. It also provides little tax relief
to those families that need it most, while de-
voting a large fraction of its benefits to fami-
lies with higher incomes.

Taking into account H.R. 4810, the fiscally
irresponsible tax cuts passed by the House
Ways and Means Committee this year pro-
vide about as much benefit to the top 1 per-
cent of Americans as to the bottom 80 per-
cent combined. Families in the top 1 percent
get an average tax break of over $16,000,
while a middle-class family gets only $220
on average. But if interest rates went up be-
cause of the congressional majority’s plan by
even one-third of one percent, then mort-
gage payments for a family with a $100,000
mortgage would go up by $270, leaving them
worse off than if they had no tax cut at all.

We should have tax cuts this year, but they
should be the right ones, targeted to working
families to help our economy grow—not tax
breaks that will help only a few while putting
our prosperity at risk. I have proposed a pro-
gram of targeted tax cuts that will give a mid-
dle-class American family substantially more
benefits than the Republican plan at less than
half the cost. Including our carefully targeted
marriage penalty relief, two-thirds of the re-
lief will go to the middle 60 percent of Amer-
ican families. Our tax cuts will also help to
send our children to college, with a tax de-
duction or 28 percent tax credit for up to
$10,000 in college tuition a year; help to care
for family members who need long-term
care, through a $3,000 long-term care tax
credit; help to pay for child care and to ease
the burden on working families with three
or more children; and help to fund des-
perately needed school construction.

And because our plan will cost substan-
tially less than the tax cuts passed by the Con-
gress, we'll still have the resources we need
to provide a Medicare prescription drug ben-
efit; to extend the life of Social Security and
Medicare; and to pay off the debt by 2012—
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so that we can keep interest rates low, keep
our economy growing, and provide lower
home mortgage, car, and college loan pay-
ments for the American people.

This surplus comes from the hard work
and ingenuity of the American people. We
owe it to them to make the best use of it—
for all of them, and for our children’s future.

Since the adjournment of the Congress has
prevented my return of H.R. 4810 within the
meaning of Article I, section 7, clause 2 of
the Constitution, my withholding of approval
from the bill precludes its becoming law. The
Pocket Veto Case, 279 U.S. 655 (1929). In
addition to withholding my signature and
thereby invoking my constitutional power to
“pocket veto” bills during an adjournment of
the Congress, to avoid litigation, I am also
sending H.R. 4810 to the House of Rep-
resentatives with my objections, to leave no
possible doubt that I have vetoed the meas-
ure.

William J. Clinton

The White House,
August 5, 2000.

Remarks at a Dinner for Lieutenant
Governor Kathleen Kennedy
Townsend of Maryland in Hyannis
Port, Massachusetts

August 5, 2000

Well, thank you very much. I've had a
wonderful time. When I saw what a big
crowd it was, I thought I had come to the
wrong place. I thought you were just having
a family reunion. [Laughter] 1 wanted to
come here for a long time, and I'm honored
to be here for Kathleen. I have said—every
time I go to Maryland I say she is the finest
Lieutenant Governor in America by a long
stretch, but it is clearly true.

You heard Mark say this, but I came here
not only because of my friendship for her
and so many members of her family but be-
cause she did make Maryland the first State
in the country to require community service
for graduation from high school. That meant
something to me. And she and Governor
Glendening were out there on the frontlines
fighting for gun safety legislation when the



